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TSN T HY 10NV DNINND DRNNA I, PIND. (PN 19D ,70P»90”
NN NI2AND ,NNIANN DI0NN TI9 N2 PON DINNN IWN NIUN
NYVMIIN NMIYIND NNPYIIN DINNN DI NOYA RO D NPNNN
SY INND DAY DYTTEN NN, DIANIP PIVYI NIX NX» 5yT)HD
VAP TVINNNI D32 60-1 ININY XD ,VPNIN DY IWPA VAN DOON

TNKO PRYN MDOYN NIAN. (7UNNN BIDNN . NT PYDI PNY)
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9952, P2 4 TY SV OINVUR TO : 1PPITI DYDY NRNON VPN
3 ,09011 .VNNN OIDNY YNXNY NPOYN NNONN YAVYWH ONNNI)
TRYY WY 59 DN, VP1999 0NY )IND WIT GUN G0N DIDD YD
DNLONND DNNNA LI VPMNION MNTPNN 29D NHANN T DY
NN YN0 MY NN DY NN .MDYIN NN DY TN
DYDYAN NXNDN NN YIAN MAMWYN .OMNINYN PINPNN VPININ
NNN .NPIVND DTN DIPNT PIMY DNMYRIN GOIN MDIDD TINN
VI PANNN NNNN 51% -2 2NN MPYIN NIAN: VPN NPIYN
,DODYN .MM NN WD T8N PAIPIIN 49% NN ,LPN9N HY
YN JOIND DAY P INPYVN GO T NIWN TN DY NPIND YOYL »
TN IDN LPMIAN MTIAY .MV NN DY DXOYIN NRNDN NYAD
Dy DN 2V WY DITTNM VNN DIDNN HY NINNN INND
TNN DOWTIN 6 TY INNXNDN YOO NMINNNN NNPPH NN DOWND MN
NPTHNN ORIDIN DIANIPN KV POPN NIONNVY T, NNIRD 1DINNN
SV TPPOYN TINN MPKY 2019 YW NUXIN YT P DN
DANIPN NININ 9PN MPYAN NN NPINND DRNNA : VPN
=99 7Y 3TN IDIND HTIN PO 15 -5 DY TYN NIWRIN 25w PNV
NIV DMVIVOR DN DY NN PIVY MIIDNY ORNNA IV 60
,MDOWaN NN DY NNYT 20D0Y .2¥IPN YA NNV OTPD NHaNN
D 1 9 ymn NN ,MOYaN NIIN NNNNY 01500 DY THNDN1
D2 I0YT 5 NN DY 1N X910 NTIPIY 131NN 0PI ONIDT DANIP
,NNIND NPINNN DDA DY (Y107 PIYN NN DT PYD1 PNY)
MYYaN NN ONIDT DANIP DND YXIMINND PIVD NN NN
N NPT MDY NYXIN A5 NMIDIDNN HNINIVID D NIIYN
913 300 - 5 TYD DITIO NWUW AT P 75 - 5 DY Tiny 2019 niva
(Master Growers) 5y >nnin . YN 9P N2 NHRNNL MY AT
VP9 NNPN NN ND> MDOWIN NIIN DYLN DNV PNY DN Yoyl
TOIN YD TIIRD DITIN SINXY VPN IININ NN I INPNNN
1919 DY TYPNN OMININY NININND MDY NP MY YN
,OP19N NNYYN DY MOPYAN NN NIIYNY D, PINY .O2YN YaNI2
IVIVON DIV 7Y INIFTY DXIANIPN MDIDN IXMY NHINN DN
N3O NNNDN TIN ORIV DANIP DY RINN PIPY D7) DY 1Y)
VPN MY NN NIIWNY .TAV2 NNX NNTHN NI TN DY
22PN NI DIIANIP DITIN MV NPMNI NMIDIDN 1NN 1D Y»HD?
955,59 NHWNN KINY NN INONA NN NIANNY RINOT MDY
,DONNN ONINN DY DMNMPNNY NMAD ,NPOYN NNOVN NIV
M) INA NNAND OT-DY MMN) NPXTA I :(H2V8N) MIPYTD
NP>T2 M2AY ,MYN NIIN DY STYOIN NN MYV NNPYLH
DOXNNNN IT-DY NPOYN NONX ;NN INTHNN XD INN
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DD DMVIAY VNN DIDNN DY NNYINNI ; DITTNN DY DIINDINN
2018- 701 RNONON) 2018 DINA 18 DN NIANN DY > THH NPT IND
.(01-025612

PIHN NTRYA MAID ,DM0T NPT MIND YHRN OO 9NaY
DODNN YY NIPNNY NPOYN NNOVYN ,DOO¥AN MINNDN NIV ,0PMI9D
INONIVIY  TPTIVN DIIANIPN NIXIN G20 ,0P7910 MIXA VNN
PV NN NN NPTHNN XID IPN 000N MHMD ,MDIdNN
GUN TV M PINT INTITIND ,TNY 79 NN YN DN YINND
DD ,777 P2 ,MION IMYNNND TURY ,WNNNS ¥ MNTN PN
.172NN NVYYVIA DINRY

2018-01- D1 NNONDON) 2018 ,ANW2 21 OYH NIAND NMPTY Jwnna .1.2.3.9
172NN DY , MM NN MIYPNN DY NIANN NY>TIN 12 ,(007492
192NN »5,2018 ,09102 27 D2 172NN NNIT DY NNHND NINAN
NN DTN XD I ,MIMD 2NN MDWIN NIIND NIYIR NN
MMM HY NV 25 HON TOI WITD NMIND YD ONNNY ,NINN
;2018 AN 21 OO PPN MNTI NNKRD MY ONIDT DIANIP
100-5 5 M8y 1IN H¥2 DDA SDIND TINRN NN MMINNN NI2ND
JVN PN
PPN DRNNA YAPY ORI DIANIPN MIXIN PN YD, 000N TIY
72NN YT DY NIIND DMV 19 TUR ,MINTN DI NYA 1IN PV
DM 6.9€ -2 DV TO DY ,NT TYIND 1) TR, 1NN
NYAPO OTPNN PONNA NRYNI XXM YD ,NIIND NIDN NN NIAND
INIPN NN NYIAPY NWPA NWIN NN DY ,7INNL PIVY NN
.9YPN YN DNNMNI INIT DIANIP MININ NIN»D
18 DYN NIANND DY YTHRN NINTY TYNNL 2D 3D NIAND IMPT Ty
9011 Yy NHXNN 9272 ,(2018-01-025612 : NNINON 'ON) 2018 ,0702
MPNY Yo 1.2.3.8 Pyoa NNITIND ,NIND NIAND DY IINIPY
LT NPTHNA ORIV DXIANIP NN NN DYDY GMmwn VPN
NINTIN NI2NT IR MININN NN PADY MIYINRD NN NINIA 1IN
DIV POND NN ORIV [ PNIND IN,NITN NNTNI VPN
NNNSN TIN ORI DIIANIP NI PINY 1T DY YD) MIVIVON
NT TYIND NI 2D, WHTY . TA02 TAX N THN RINN TN O NP
VITY XD D) MXIDT DIANIP I NIYIR DIV DRIV NN ;NN Y THN
DV YO NINT INT D0 DXVINT NI NYIN )N 5551 DX NN
.(2018-01-030172 ON NNINON) 2018 DDA 27 DPN NIAND
,TINN NN NN NYAP M ,5O¥0 NNINRN YNNI N
DXIANIPN IXINAD DITHN NPTH NN, MINTIN NI NNNNN NN
MOIYN 197,9992 DN DN NIN 91NN DY ©NMUIN TINI NN
YYD VNN NI NPTHN DY MNIPYN I NOVAND ONXA NHANND
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DYN ,NIN NPTHN DY NPOYN NNOYNY DN 2NN DIDN Y10
M MIRTY PR YN LTIV M) PINT INITIND ,TNY N9 NN yNI
VYWY DPRY DN ,INON P2 ,NNMYN IMYNNNN IURY VNN

Napkiar]

172NN P25 MYWAN NIIN P2 MDOYIN NDION NPOY M X 1D
WY Y OYYIN NDONN NYIND TN P2 NN D20 VNAND
NN D) DDDYON ,DONNN DININN DY ONINMPNNY 1) NHANN NN
Ty ANDHN NN MPYAYD 7NN T DY MMNIN NPYTA NNHYN
15 DPN NPOND I VNV 19D HIM [, NPORN DD TyNY

.(2018-01-024949-1 2018-01-024952 : MINNINON 'ON) 2018 ,02

MPINN NN BYIN .1.2.4

1NV N9PNA ,NHANN DY MPINNN MAN DXWIN PPN

PN AR-VINVD 9T

”U”:

loow —_— ——  100%

Viumbe LLC

] [ 1792 NNV VIPIAY) ]

D93ND MY D 1.3

D>7I9) MY I MWD DXNNTHN MY MNINN MW NIIND DOV MTN NMPNI

: ©”905N NPNIMTA

,0)IVINI DIDIAM PIPVYN DINNA MTN NOPN NPEY,Viumbe mysnNa ,nann N

Viumbe »nNa DIDI9N YNVLY LIIN IRNIND MDIDN NN NIIND INNONA

N9TN 172NN DY MT TN NI ,9%0 1.2.2 9yoa v 9> Viumbe nvon IND

.Y 0NN NMDYIN

NYTINT DXV NPINNR VDN | 'Y 2,240 Ny 1.4 | »and 1,600 | 23.3.2017 NPXNN VI
23.3.2017 OV NH2NN DY I TIN (3 NYTO) NN
(2017-01-024172 7ON XNINON) (Mann bv
SV TN DONNT INT DVIAD INION INNON 166,667 1.5.2017 | Global Union
NNONON) 1.5.2017 DPH NI2NND | TO2 NOON napAn! Incorporation Ltd.
DY (2017-01-036577 'On | 250,000 H¥
2017- 'ON NNONON) 13.2.2017 2nny
(01-0014893

NYSN MT 9y NDXY NP9 162,000 | N7 95 | N 270,000 5.6.2017 NDND NPAN
SV TN NYTINT DIVIAY 4T Ny YNINY | Ty N9D Mmoo
2017 "1 4 0Yn  NHann NP2 72NN SV 1)
(2017-01-046912 'O NNONON) 100  nHYoo
101D RNDNOK) 2017 92 4 DYDY mona Nrn

(2017-01-056952 oY Phna

NYTIN 2017 LOMINA 31 DA DOYY NNIND .PPNY 3.14.1.4 PYD NI ,NANMI TRTIN NMOT MTIN V1P !
.12 MOYIN MM 100% NN DIDN N7V TN XYV DY NMIYPNN JY NHaNN
13 ©Y»2 792NN NNPDIAY Y THH MT IR DXOIAT .NIMINY Y7210 ,NXIZNI IRNINN NITMN,NT MT TN N 2

.(2018-01-014893 'O NNDNON) 2018 IN1H2192
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Ny 0.6
IO
NYNN NYT 7Y NN NP | 1,641,750 | NN 55 | vy 2,189,000 | 11.7.2017 NN PN
S OTHN NYT IR DXV .9 n"Y NYSHINY | 172NN SY MM
2017 HYy»a 11 ovn 771NN NP2
(2017-01-072324 'O NNONON) 100  nYYo
NNONON) 2017 P12 11 DY moma nem
(2017-01-059683 'On oY PN
Ny 0.75
IO
SY TN MT N DYVID 429,600 Y 0.6 | MMN 716,000 | 27.11.2017 | nrya 10 Y500
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1253 9595 1.2.2 9503 9N At 0INNa
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AON N92NN AT MT 191D P9I .VITVIRN NYI MYNNNI SYNN NN 21 DM
JNT OINNA YAYYD MDIDN NPION IN NINDNN ,NNYN

593 91PN N9ANN YV DYPOYA NAYY ANA Viumbe Sw nmosys ,mTn no1pna

MDD 0230 DN ,NNIXYA DNN'D VIPIAYIY DXMIYUNIY DIINNINY NINIVIDN

9Ny
120123193 NPMNN MNPOY NIANN PN MYPYH .14
SNYTN TIANRND T 2017 MHIVA NI2NN PN NMINPOY NVIdNN NPV PNY .1.4.1
mAayn MDD [ 9% NN | TN ™M) 19 =R
nY99n 7990 NNV INNPNN
MT INT DOVIAT NPXNNR VI | N7V 4,900 'y 1.4 | »ano 3,500 2.1.2017 NPSNN VINND
2.1.2017 ©YN NI2NN YW Y TIN (3 NITO) MNNN
(2017-01-000840 'O XNDNON) 171NN SV
NYTINT DXV NPSNN VDD | N 2,170 'y 1.4 | »ano 1,550 | 17.1.2017 NPSNN VINND
17.1.2017 DY) 172NN SY ¥ THN (3 NTO) NPNON
(2017-01-006082 'O XNINON)
DN NPNNN NNYPN - [ PN XYY | and 225,875 | 22.2.2017 | MpN Y0P PN
NYT INT DXV .NNON SMPYY P00 | (3 NITD) TPNON D7Y2 DD
ovYn NNann dv o ARLAN ! 172NN YY
2016- 'ON NNONON) 18.12.2016 DOMPYo
(01-088986 5y ypawnnv
YNNI
oY TN MT IR DOVIY NI ANNDN | T 607,616 | 22.2.2017 | nrya mIn o900
16.2.2017 m)pal 172NN NN NN | N INNON TN 72yvD)
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9y71
oY TN MIT OINT DYVIAD NN ANNDN | TV 326,333 | 22.2.2017 | Global Union
16.2.2017 orn n7ann | Yv  Toa NN | IRNDN) A NRNON Incorporation Ltd.
(2017-01-017007 'O NNINON) 489,500 (NI NN

Ny

DINPITHPYIN .15

N72N2 OXTPDT NPN

VPN Y92 NP NPPTH DD PN IPIYND DN DXNNT N9AND PR DT NYT TVIND
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AN VY1999 - Y YN .2

N9ANN DY MPIYON MINN Y3XD Y909 ¥ 1 2.1
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99141 299N
3,118 531 - mMon
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My yan onny
MINYN MY 7995y
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2,381 1,674 633 21
263 1,144 633 o°79a7 oneR
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MY ONN 7997
- - - | mapn oy MMyan
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263 1,144 633 21
3,899 2,240 458 DINNY DXONPNN BI0NN TO
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2,708 1,859 509 | DNNT MONPRN MNIINNNN 1O
moyan

D901 MMTY 24 1IN INT, MDY 1) 297 NIANN DY MPYON MIINN 1272 DOVID
MT INT NI2NND DY NPIDOIN MIRINI NPMNND AMINNANT MTIN DNDN DXVISY
22017 ,9210%872 31 0YY NIANN DY )PNVPITN

D29Y5 1.2.2 9Py VNN, NIVP DY TITA,NIINY 2527 ,INIYN IXNZNN NMN,NT NYT TN o) 2
13 ©»2 792NN NNPDIAY >THH MT IR DXV .NIMNY 2N ,NRIZNI IXNDNN NIMND DT NIT TN 103 ¢
.(2018-01-014893 'O NNINON) 2018 INII292

15



NAN MHN MDY HY D2IYN DN NYOVWN) NI NP
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VIDOWM DIDIAN ,MDOYIN OIPIN PIYINI NYAVIN NIAN MIIN MY
NNMYPND MNP-DY 1900 NYIN NX DN DTN DONN IUN ,VIIVINI
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SV NYID WAUND DMWY 1YY MINTN NI NNPN 22NN )0 11D .NY OINN D)
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APOY TYINIMND SN, INTIN 12NN NIPY DINNA LITVPX INN NMYYaaw Viumbe

Viumbe n7o15 1y N LVITVINI DIPI9M PIPYN DINNa Viumbe MyxHNa ;72NN

295 1.2.2 YD MNIND

TIPIYN NMYI 172NN Yv ©2poyn Yy nn»n Viumbe v myan ,mTh nopna

! PYN DMININN I'n N9V NDINN NPN
AdME!) oomy»wm (POPCV) oxmm ExactME! nny nyb .nb o) Ip}a}!
.D930Y MDD 022231 DIIN) DNYH BN NNTP VIV

12 ©YNn oYM Viumbe Sv m»yan onn man .3.1.1

"595 -Viumbe Sy m»yan oinn NN

TPONII N8ON2 DXPOIY NTAN DIV VITVINI 1IN NPV SINN
AN MOYD 51D YONN TUNRI NPT DI 191N, NMINNN NDN D)ON DY
PONN 191N 1N T IIIN NIV HOIINNA .I2N NIN I INNRY DNIONN

2NN
: DONIN VIIVINRN “mx  Viumbe  bw NMbdyaa
-1 http://www.celebremix.com ,http://www.ebaumsworld.com
IwNo L ("Viumbe sanNr 1) http://www.yourdailymedia.com

http:/lwww.ebaumsworld.com 012 »59H0 VITVINN INN
DY INTN 1IN PNMY DINNA 0D OMDXNNN DINXND OY 71D
(799590 9NNRNY) IV NP ,27NIN NI NYNIN

N PIPOYN INND DOYINN NYNN NN ,0PPVIIN D) NYT 29-DY
NN TINN MIPOYN INNRD DWINY DOWIN NYNN MONT) TININ
IN DYNRNYN NYIIINI NNPNRY NYNNND KDY 1Y DION PNY NN
PNI2NN NYIN DO YN OYNIN 1D 10D . (NDVINT M TH2 DIV
SV 1NN DOXVITIN DINNIND P29V NN 797N DY D)) P1AD»
DIPOYN INNRD

,TIPY PONNR L ANIND NNPR OIPWN NN NNIAYND NN
022 oM 1 N (CPM) mawn 95xS Dwnn DN D INN
DOVNRNWYNN NN 59913 60%-5¥ NTIVN 1N GO XNIYRYN )N)
,(DVOINRVY DY) DMAYYV) IDDN DINNN NNPN MIPIYN INND
NTOYN XD LVIOVPRN NMYYNI NP2 NNIND VNN DIND
PN ,NPY IN NPNIIN NI NN POV INRD OWONN NNWNY

MY N PIPYIN NP 01079 Yy Viumbe mnsin

NMIVY P2 XNTN OIPIYN ANNRD ,NOPIN MINYN NPTH INN 29 DY
NOPONI NITHN B MINLP NTAN DINNA DYV DIDY2INN DIINND

.Recreation/Humor -2
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‘expected credit loss’ ) DAY MNIWYN YTOAN NIDND WIN DTN YN0 ypnn
1791 DY DN MY P2 PNIAN JPNN .0»DINAN 2NN Y023 112N 1Y (model
MITITN NN XY AWUN DO DXPWON (1) T NPYY NwIona
DYIPN IN BN NMIYNRID NI TN IRND DNOY IRIUNRD MIINI IINMIVHYNI
DAY OINIYRN YTOAN NIAYNI NPIN IDINY NWIINT - TIN ORIYND )10 DN
NN AUN 0D DXPWIN (2) ; IN,MPTN TN INKD OOVWTIN 12 HY NOpNa
DN MIYRID NIINN TYIN INND ONYY INIYNRD MR THIMYNRUYN MATIPN
YTDON PNIAYNI NN DNV NYIONN - TIN 1IN DI INITYUND NP0 IWUN)
2 PWININ NN NNPN NINY THIND DN IRIUN
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(TUNN) TIRMAVYND NP IN Py - 29N0]

0VMNVIN ,H9PINY DI DIVY MTNIY DIVTN 29D M1T NPN 8NN 19Ny V-
(Tunn) nHapn myyay

(Tunn) 0o PPYan - IFRS9 .1

1PNN L2018 AN 1 DY MPNNHNT NPTV MPT MNPN »2)D N> 1pnn
DY . INMYNRID DIVON 19IND MDD MOPN 190N LYNY V19D DY
WIAPY DTPINN DIYHN J9IND TWUND .IT NTNYY N9 1NN TN OIVAN DTN
MIVAND TIPIN INDN 1INV JPNY DRNND .NMIYIR MNDN 190N
MINY IRIYN 1D WINN INNIVNN DINVN DY TP 19INT DTPID DIW»D
TO9N IN NN TIT N MNYA DTTHD YTYY UR NPDIN NMIAYNNN PHa

.DMVYN PYPIS AN LY IFRS 9 N ow»H »oan

S5y TPMNN NYIWN NPND MY XD JPNN DWMY NIaNN NOMN NOIWND
.D»9DON MMTN

MMPY oy oXMNN Modn - IFRS 15 .2

MDIIN I272 15 79I %995 NPT 1PN NN TASB -1 D079 2014 >N WTIN2
mMNPY 0y DXHIN Y 5N Jpnn .(Mpnn” - 1on5 IFRS 15) mmip oy onn
: DYV

; DMPY IR MNMND DY NPION =
S DNPNOVIND MNYPN MMy NPa =
.(intellectual property licensing) »M7 P1P2 YWY MDY PN =

M7 ,18 MMINIPI MNRNIVN PN NN PON JPNN 9PINY INoNd oy
N2 NPRVIN (IAS 11) 79777 210,11 99IND2 MINNIWN 1PN DN (IAS 18)
JON ONPNY

99N2 NPIPOY MY ONY YIP) NDIDNA NI91D 2D01D) TN DTN 1NN PN
TOPNID JOT NTIPI2 N NHIND NMPN 79 DY 1IN NDIdNN JA> NDIdNI
NDIONA NN NIVY DX VIAPD NIN DY MRPOY NN D10Y NYIIN 59101
NYIP ; NIIN MITIA NI NMNININND NPT ; MIPY DY NTIN MNNP3) NDIDD NINY
DI N9 NMITIA WX NIINNY NPOYN VNN NNIPN ; NPOYN PHN
(N3 MANNN HY NNYP DY

NPNDA DXPOIWN MINAN DMNPOXN 190N INDNA JPNN DIDIY TN INND
NPT YN APIIND DY NNIY DININ DOVDN ,PTI INIYMD MYNIN
MM DN DIIMIPY YINDY NNPYIT 1910 IN MY T8I MY Hv

.DMNNN

PINKIN, 2018 AN 1 DA MPPNNNND NPIIY MPT MNPN 2 9IN 1NN
19INI VIV DWW DY TIT2 : JIPITI NNWYNRIY DIV NINYN 9901 Y915 Jpnin
PN VNN MDD NPVPI MOPN HON Y1907 DW» DY TI71 ,XIN
PMYN MPTN RPN NYXNNY MZWIN DIVY DXINT DNMNNA P DY IN
NI20XAN NYAYNN NPT TIN NNRD (12NN TYIN) NNIYRID DIWHN YNINN NI
MINNA TNY XODY DTIVN DY NNYNN NINPY DINND NNYNID DM DY
NN TN PIYAN DTN DWW MNTIP MNPNY INNYN 190N DY winn

RAP2)]

5y TPMNND NYAWN MAY XY JPNN DIWHY ) X 112NN NYMIN NN
.NDYINA NYONN NY
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(TUNN) TIRMAVYND NP IN Py - 29N0]

0VMNYIN ,H9PINY DI DIVY MTNIY DIVTN 29D NMNT NPN 8NN 9Ny .Y
(Tunn) nHapn myyay

myan - IFRS16 .3

MM ,16 MINDI X905 MPT PN NN TASB -n DD 2016 NI WTIN2
, YT ,179N) MNNIVNN JIDVN NN YIP JPNN (PN - 1ono IFRS 16)
1ONNN Y1902 1DIND YDA NTYIN MIDDNA (DM NIND

D2INNDNAADIN 2NN DY MNYTN 79 DY 1NNY BI19IN NNIYNRID 29N PNN
Right-) 7¢11now Moy pwnn ©)2 N9 MYSHNI NPV 1IN NMIXPDY
PN ,NNY Y .(Lease liability) 79290 )2 mMa»nnna 92509 M (of-use
STIR) 903 TIY HYA DVII9 5Y NN NP NNVY MIIND TWRI NOPN MIPN
09057 MMT2 NN MXPOYL IRNIYNT DIV DNMNNA JPNN MYIT
MPON ,17 MNINDI MNNIYN PN MNIPYY 1IPOYA MNT PN 1ONN HY

(IAS 17)

DYPOIVI NNV MDD DYDY 101 [AS 17 X 99N 1PN 991N 1ND5D DY
5N NWNa

PINKIN 2019 NI 1 D2 MODNNHNN NPIIY MPT MANPN 2230 N JPNin
Y905 MPT JPN NN DYDY NIINANY NPIYIY DNMNNA MIVAN DTPID DY
1PN DWW oY 722 A (IFRS 15) mMipY Dy DX3INN NDIDN 9272 15 90IND»2

JMIVMY DY IN

MNTIPN NPT MNPN Y05 ¥I91Y 1NN NX DYDY TIRYI 1IN MY
TYIN2 NNIYNID DIYIN DY NIIVNNN YOV NPT TIN Y1999 IN NNXIND
NNDY TV IMKY DTV DY NNYNON NINPD (2018 INMI 1) NNIVYNID DIVIN
5NN MY MNTIP MNPNY XNXNYN YN DY WINN NN TN RO
2Y DIMINON NOY TN NNWRID DIWOT TYINN DY 771 ,1PHN NN DW»N

MM MPON

MNYTN DY TPMNN IYaYN NPND MMAY KD JpNn DW»D ,N7aNn NN
.D»90ON
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OYMYNYN DIRNIYN NYT NPV DTN

VIV 19N DN DMADIN MMTN NIMYI OIVNWNRN DPXRNIYNN MINNN DI TOIND
DMYNIND GUN DOPNY DWNPX MIIY ,0INN DI 92¥N PO DY DXODIND)
YD MMM OITOIN NYNIN NXAPN .1NHMPN MDOIN NND NP0 NN NN
MNRNIND O P NON OPRNIVN DITHIRY PTI,0Y20 DXy .NPDNY NMYNIND
DOMNN OMPYY 1NN NMDN NPYNN NN OMNIVIN TYN MNINN DITOIND .H¥9a

1PN DXOMNAN ,NIAPIWN D¥DIN MY MMNIMNNM DXDI) HYW DIDDI

NN MNY DM

9PN PNV PNNN YY ODIAN DMIDIN NMMTI NI NTTH PIIND NN MY
PV DANNYN P2 NI NPDYL MNNN NI2YNY DWW MY IN DI NN
DT NPN NN N DT L((exit price) /NNONd PN IOIT) DTN TYINI
DXANNYN OX MAPNNNT DY IN DIIN Y DIPANND NIYN NINYINY,PIY NDDIN
NTTH .DTTHN TYINI MI1NNNN IN DN NNHN NY2 NIYN1A DOXNXIN P Piva
V2 NYNINHD MAONNNN NI2YNY N DN NPINY NPOYNY INMDN NN INY
(112 OYYTIN MDA NN N HYA PIYN) MIAONNNN DY IR DIIN DY MPIYN

- IANNNN N DN NAY INPAINTIN PIVIA NITYN

SY IN ONY NNNND DTN MTID N8P IMNNINRD MNYPIN 199NN MPROV
YN DWMN POND ANTY (912N 5 TINNY DIV P2 DTN NNNT) NPNIN YANd

.(Income approach) N©1dNN

1232 NP DY MDD MIRXIN Y 290571 NANN DY MIOVYNM MYAYNN 1Y
.2013-2016 DOIWYN TONN 1N DI D1DIND DIPWIN DV PN MW NN

IND NV XYM

DINIMIN MNND NN GPYRN NN ONY XTTHI WIDIY TIN NYNINND ININN ONY NN
D»LMNDI DM YIDYN DIDPN TN IR PN MWD NPT VNI WDOVY
PIND MWD HITH .MOXY DN DINRY DMNINIA WIDIWN NYINI NMAND DNINMIN

: HINAN NININ VDY DY DDIAN

IN DY DD NNAY DY DIPNYA (DINDNINND KD) DXLVINND O PNN - 1 NN
; THNY IMIONNN

ANY 0NN TWN DOV 1 11992 19903W DYVVIND DYPNN DPNRY O - 2 NN
92199) POPYI IN (DXPNN SVIVIND IMTI) PIYNI ,MIAONNNT N DN 2D
; (DVVINND DMPNNN OOITN

9N Y1) PV YN DY DO DIRY MIAPNNNN N DIIN Y20 0NN - 3 109
{(N»9%Y DN DYNRY DINN)

MY MNT TIN2 DNNDHN NN DMWY NTTHI DOWNIWAN DNNIN 0N DIPHI
Y NPT NMINI NIMZIOI IINDN NN ONYN DDA OIN INNN MWD 3TH DY
MY NTTRY IMYNYN XINY )ININ DY 9012 191930 11999 NN MWD XTI

0N PR, NYT 99w NDWANY MNY MINXN NPNINN NN NN N NTHNA
DONIN P PV OINNYN TUR MININND NI ONYN NOIWN NPMOV NPN13
N D9)1 2001 YIDOYN NP MAIY MIAMNNN N D) NN Ny HNavna

ANNN MNMYN ITTH PINN ONYN NTTH NP SO

(N2YW1 90 Ma45) 091 0992999 09°YaN HY 1NN MY

’2N3) DOYI PV DINDI DONX YN ,02I1) DMDINY DX PYIN DY NN DNY
NP NPAANY MIAPNNN ,72¥2 1) NMND NINNY ONNNIN DIMNDY NN
MYNNIND YAPI (NHNINRNTN I Y2IVHD TN 1) DININ NHXRND PNINNY MN9ON
2PN TN OV DN P92 57N NONT NN NIIWNY MOV YIDdY
,MININ NN TNET) MNY NIIYN MVIY NPN TN, NYT NPOYW NN NHann
PIYONINI NTTAN TN PV GNNYN HY VAN NTIPI DY IPPYI MODIIN
NYIN HY QOIYN PNNN NN OVIMNMTIY 551 9501 P2 MDD NNXRD MM .OMNON
AN SY MNANN OYNN TN PNIXON NIDN 1IN ,NIND NN MNY ,172NN
D»DINAN DYPYINY DOTINMN DIIMANNI MIAYNNN TN ANT 93 ,7PNND
9N 7312 9N NN ,DM0INY DXPYWIN DY NN ONY 1272 G0N YINY PNV
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(TUNRN) DYMYNYN DINNIYN NYT SNPIYI DTN

NPINM N3N AYPYA TIY N1

noMN MM ,(Viumbe) NpINM NI3N2 NYRPYN MINNDN MV NOXY DIV INND
PINNN NN NYPYNN DY TIY DT NPDOPMIIN NPRI DY VPP N¥IAPN
PNPINN DN ,ININ P2 ,NNIAPI/NIIND TN ,INRD NPRIN NN NHDNI
mMavnNnNn TN, 70 TIN2Y) NOY ND0N NI DMARND NN 191 Viumbe Y¥ nypoyn
9272 0N YTNY (MO N 1 MNPHRN PIVN IPANNI NMDIYI 1101 19INA

9N 727 NG IR, NPININ NN NYPYN TIY N

NYY9H2 NN

D1INN MNIVND) DINDDI NNYI IPdY PO NI NXIAPN DNA DMIPNa
210 MXPOYA NIRRT MIANNNM NPINND NXAPY IRV P TWUND) NPOYIN
(MMPS 511 DMODNA DXONINN DX PNNT NYIAPA NYT DIPPY DM 1) MMPD
NOMIH NNAPN 0N DMIPNI NNT NN IV D02 DY NNXIN TPMDIDN N
NN PNIDION NN ,INNINI MNIYNLI D102 NIRYD YDA NINNNI IN MDD

IV DDA LY

PN 73T MV DYDAPN IMNNRI MDIDNN MMNID ,THON)Y 2016 ,0N2 31 OYH HNN
PYND NN ONRNNDD ONVYN NV NHMVHNN NPINYI NN FTOONA NIANN
99197 709NN YY MMTA NPONNY MDPYIN TN PH2 NYINNIN

A

)

NPINM N3N NN -~ NPONIY MY

Y5909 DY NIANN NIYPNN (799N DIDN TN - 1PND) 2017 ,LDINNA 31 D2
17N (775110 DYDY - 19N5) Viumbe -2 M5yan M”51 100% NonY 0503
192N NTNRYN DIV YR IXNDN YIPN INPN TWUN ,A01T 90N 1,294 -5 Y 00
S¥ 702 NNONDN 191NN DION TV (1PN 'R NN NIRI) VT 20N 1,500 702
NN HOHIVYD YD OITIND PA YAPI ,1PND 127 IN2D XDIND AT 9ON 1,407 -5
12 (DIDH9D MDIDNN NPIYN DIPNI) Viumbe-2 mYyan nyIdy 51%-5 MINIY
N72N2 MO NPOND NPOYL DAPNNY NINNI MONNVND TPINIT NNON
NN, INRI MYYAN NMIDT AN HIAPY NMOT AN WHND NN NTHIY TI NPIMND
.1720N YA NYI9 OIVY IXNDIN NIM XIDH THID P> NPDYA NYIIN NN
95 ,NNNONN D120 D YOI PNN NDPY 10NN DO0N NMdNN OY 729
DIPD NDID NI DITINNN TAN GRDY DNPDY 1IN Y900 120 112NN P2 DNODNN

LDYTTNN 2 0M50NY NN Viumbe -5 N2 ywn T myv

DODN YY NHAND NHNN L2017 ,LOMINA 29 DY 79NN DIDNN PYNDY qONI
DODNY DRNNA TN INMND NI2NA PRY NYYI D) NPN YR IV DY NYPYN
171912 192NN DY 1P TIY XOY MM NPIN 716,000 Y910055 18PN, NYPYnn
INPY D YAPIY MMNN L(IDIT Y9DN 124 -2) N'Y dADN 423 -5 DY TOa Nypwnd
1N NYPYNN D10 TIY» .NDNIN DY NNYONN Y9557 DXNN MMDN P Y9000
NY>ANI NIVAN TON DY IWPA Viumbe -5 yn nnann 9WN DIS0N XIoHN NIIY

(299 117 N2 NXRAY) Viumbe T 270N DYy

1T 999 5y DOWATIN DYNYIND DY NYAPY DN TNDNY DIV NMINN NRNPN
1817 ,2018 ;929313 28 DA .ANX YN TIY MY NUNIAN NN 1t KD
NDNRY DY VIR YD D0 NN

YN 11-5 YW INRNIN N192ND 1Y) 9NN 99NN DIDNN INNIND ,DOY0 NNINND NND
X2 IYNNNN POND AN 99I15N TOOIN YY NITI MINK MXXIND NNV TN 9T
POV MPYIN 10N

,M2M9 AT NN NIIMIN NN 2D NTIVN NN Viumbe Dv nwimdn NND

MIN HY NMINTDY Y9100 TOON YY MIMTA DXNYNN I90HD WINHD N8N
NOWNRIN MYWHNN TI92 NPDNY MDOYAN NN GPYY NN Yy DNIMINN
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435813 31 B2 NPNVNY NIYH

2015 2016 2017
9971 *aYN
3,118 531 -
(1,140) (231) -
(239) (106) -
(555) (172) -
(611) (150) -
- (379) (347)
- 204 -
573 (303) (347)
(2) - -
(2) - -
- (261) (487)
571 (564) (834)
22 5 -
593 (559) (834)

9308473 31 0

2016 2017
9977 Y9N
37 440
37 440

(TYNNY) HPINI N3N NN - NPONNY MY

: NPOMNNY MPYN Y DMIDIN DINMN MNNN

mMoION
MonN My

MNP PN MINNIN

PP NN MINN

MY NHNIN MIRNIN

TINK NINSIN

NTOINGD NN NOVIOY TINRND M

MY MNYan (1o9n) NN

1D MOIN
120 MINSIN

0 ,11999 (MNHN) MDIN

NPINI NN >TOINA NIANN PON
MNINNN MNYN NVIVW 9D NHNVIN

NDIIN HY DXO MY (TOAN) NN

109N Yy DYDY MDION

MUY 593 (T990) N

029119 MY DI

$2990N

(*) 'NPI2 THNN DIONN

VYNNI NTPAN 1)1 N2 DINYI) DN INPID TIRND ONNMDIITND "IN

A9NY 112 NN NINT - NNODD MM DY NTNIND ONIN 7272

935873 31 010

2016 2017
9971 299N
65
6
71 5

NN MINN 021N

$3990N

D»NOYNN NITOM
DMINN

MPINN Mana NYpYn
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M mHan N

S MAN MYV YNy .1

2016 9218414 31 1Y 2017 92844 31 Py
MIPNID HPM MIPNRD NP
970 79 ’ 9PN 10 ) ,
nYpPYNN Mmo¥3 MM nypwnn Mo¥3 MM MHAPY MY nyIn fnYann ov
sl NN et 799N MTINDN
' 25Ny ' 2NNy
9997 299N % 9997 299N %

(3,791) 100 (4,423) 100 Q;_’]’\;’;,’i:’nr;;’:;s ONIY N1YA NPNTNOL VPV

MINN DY Mdya
2,117 - - - 121N POY 27NN (*) Viumbe, LLC
YOIV

Viumbe msm 19 ymnn YN Viumbe -2 nOYYWN DX NHaND DTN ,2016 ,0902 31 0va (%)
NN NI91),2017 ,00MINA 31 OPA.(IPNY 27 NIN NN MIRNN NNV NVIWI NINVNPN NYPWND
(229 7RG NN NIND) OYDIVILY INNDNIN YD NN Viumbe -2 19200 DY NPTNND

SIINNIN N .2

935873 31 1Y
2016 2017
A9 29N

3,766 4326 (%) prya NPNYNIVL VIPIAIY NVINIY MNNN

0N NIPAY N3 PYDI NNINN NPV THPMY 1M MXWVI MIRNONN (*)
PP TN L(MINNNA 2016 -12017 DMWA 2.56% -3 DY NYWI) NOIDN
yap 07V
9 MmToL0Nn 3
92873 31 0Y°2 NNMHODNY NIYY

2015 2016 2017
9977 Y9N
273 126 - (*) 91712 M TH MOIdN

VYPI12V) NAN NIAND NHIAND PION ,DYTISN P D) 050N 19 DY (¥)
172NN Y2PN DINNN MITY NNNNA .NYTIM TIVN MPY ,NPNYNOV
5¥ NN NIDINA DINMIYWN DY HYH MINNINY NNVN DIDD NN NIANN
5NN DI 0T P2 DXAYN PRI 2016 ,0902 30 0P HVIA N DOON .10%

Y TVINN

NPINM NH3NA NVIVY NN NYPYN N

100% Sv NYIDI NIINN NNOWN ,("NNoVnmn TN - 1ond) ,2014 971981 7 D12
NN YR ,VITOVPN MINN NVIYY NMYYIAL WX Viumbe n7an Yv nynn nn
PIANDNI INTN 1IN NHY DINNA DY) INXR NN DA 3159970 VITVINN
Sv Y915 70 OIIYVNY NNNNY NHHYIN TYINID NP 270INI NIDN DY NYNna
("momn” - YY) New Earthshell Corporation n15190 172NN 1917 299N 2,500
10 YRS Viumbe N9an Y¥ myamn) mipannn nnnn XIoNn NN 19202 N9ayn
NYYI NNNXI NPOYN NI INYDD D T8 NPT IRA TIAYY YO0 NP NPYON

.NDMINN NINNYN NDAP YV TIT2IPOHNA
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(TVNN) MPINM MHANa NYPYN

(TUnN) NPINIM NN NVIVY NN NYPYN

1Y 7T Y9V NN Viumbe ,n12nn 2 NPpoy Nnovin 2016 ,0901 31 oya
TRYN Y590Y ¥ YaP) O-DY AWK, (159097 - 191D) (107y2 T TNTIN 1Y)
NN Y90 TN DY (IRNDNNY - 19N9) AT DI 1.5 -5 DY 02 NHaNY NN
AUN 6% N2 PTIY 1P IRV IRNDNN .('NPOYN - 19ND) 1IN NNNON
DY DXPONI NRNDNN DY IYIIN YTYN .07YN NADIN PYTIN DID DY
NI NYPA TN (2) ,090NN NNOWN TNNHD DVTIN 18 NN (1) : PIPOT Pid
72NN YD ¥aPy ;)9 D .D50NN NHYWN TNNN DVWTIN 24 NN 7PN IRNDNN
NN Y5V 0N .NNPNA DY IRNDNN YW DTPIN W YNID IRV 7NN
,ANNDIN PYPI Y TINND THNX 953 192NN S NPINY ANNTNN NN PHND IRV
3> 30 79NN N2 7PN DY YIINN PNNRNN 300% -2 INWN 17N PN D
199110 WYY NN NPNN DY PINND , 050NN NHYYN TINY NTPY INDNN

.1D712N MYORD NN INDNY 1IN NIININIVID

: DONAN OMMARNDN NN NPOYN N9YI 10 1D

NPIOT NN WIDTD MINMIND NININA VT I9ON 20 YW TO NIIND NNDIW IV N

TIN2 99T 299N 29,600 -5 DY 05D MV Y, Viumbe -2 172NN DY mbdyan

TRY NIAND NIANNY NODION NNNNN TOV T2) NNOVNN TN DXVUIN 12
(AT 1.52-5 Y To Yy

991 Viumbe -2 D7ann Y¥ mbyan ny»int Yy oTayw »H7v0 nawvd mvn A
SNNIND NRNDN NN NNVIANY ,Viumbe Sv 1>02)

Y DYMNN NXWIND NNYOLN TIDNIN NY MIND TPRIT TIRTIMN D ¥ap) )
TOPRYI XNN D97INN NN TN DN MIND THIRIT NN 172NN Viumbe
STON D710 7NN N92NN MIXRD NIPNDY ,NYaYY 132N 9901 IR DTND
NPIDT .OMYN YN OININ MY M GO OMN NYIIN 1INN 0
.Viumbe S 051N NYIN nVLHNNY OXNN WaP» Viumbe-a Ndynnin

DIDI9N YNVY 5INMNY DN ,2015 512 2 OPN MPXIN DION MNNN NN .7
MNMN NN GPYY TN DY Y5900 > DY Viumbe MmYyaaw vITVIRD MINNA
.050NN

97 PPAND I APY’ N HY NPNY DN DIV DY DIMPY DOON DNNY .1
TPNIT RN Y2700 ,1INKI 171N > MPY 1NN Viumbe bv 0¥91100 N8N
NP5 Npoya Viumbe N/ 17200 Y DY DApnny nMnnnm qon 1% -5
YDHY NNNNNN 50%-D 12yN ,NNMDYIIY DMINNL XA Viumbe -2 ny5TH
4O 1% -2 NOIRIT RN YV GONI .NMNXIN DIDNY DRNNA HAPY THNOY
LY WX Viumbe -2 n»otn 50%-Y 9ayn ,Viumbe -2 mSyan nmom
MOIM DIV MDIINN NPIZN DIPH,MIMNIN DIDNY ONNNA DIAPY THNN
955 AT Viumbe -2 n1»oOtN NONY NPoYa Yapnny 17NN Mannvny
-2 MYYaN NP 50% HaAPD NMOT AN WHND MNINT DY WTIN D0V
XN D500 MXNNY DRNNA,2P¥0 INND Viumbe

MNY D3NN MR XYY MOYNN Yapn XY Viumbe 0 nyn NMNA ¥YaP) 10 md
NV ,PHPDIN NPWYN NPPTN NPY MY ,DONYI 790N 112NN DYV
NPY ,MPNN NPIDTIN MY NMDT NPAN 05012 VNANY T2YN MNIPNNNIN
LITLPND MINND NPTYTI MMOT NN N TIAYY NN, MPOXIN 00N ONIN
NXYIN 1A NIPHIAY T2921,P%Y Y2 NPOYI MIVPNN , Viumbe ¥ NN PaIpm
Y15 5y NNV DN 29PN 2192 YAPNN NVYNNN NN D3N 7-5 H TN DYomNnn
,OITOPNT DINND INHD MDY MMINND N ,0MON HNYIAN TN NIIND

.Viumbe 5¥ 7107 »1n01 »»w) Viumbe 110 WX P19

W Viumbe Y¥ 1195 179910 Y829 MOT INT NNIPIN DXTTSNN TNNX DY ,qona
.N9Y!Y A9YT 299N 12,000 YW OV 295 nMOYIIVW VITOVINN NN
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(TUnRN) NPINIM N3N NVILY NN NYPYN

5y 19NN HNN NN NPOYN NNYYND NYNN ONINDY 2016 DN YN ©INa
-5 YV 702 NY9NN INNDN DY OTPIN NYID 1272 N1DINN 112NN DY NIV DOON
DYTINN MYITI NMNYV 95 DY VIMMY NXIN PNV PIDPD THD ,A9YT )P 1.55
%99 99 9 Viumbe ,n192010 T332 110190 Y70 DY NYNN TUNX 1Y AN Y NnYNT
,NPOYN NNYWN NDNA (191D 7213 9N D) NN (12YWY 1IN 970I0) PINPY
oY NMNN PN DY DXOIN DY NIDNN NIVD MY IWR DITIAYVN 1NTINMY
Y NS O .Awann IMNT Yy vavnn MAY NYyTHn Ma7o |, Viumbe
1,680 -5 Hv 702 (TN PIT0 INNDN Y NOVIY MTN) PO MAPNNN DXI00NN
NNDNI NYTN RPN IND YN N7Y 3N 130 -5 HYW TOI NN 1D N7Y S9ON

99791 TOANN Y OYTNIND MNIT NPXNPNT )N MDIDN PYO
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